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SEVEN YEARS AFTER THE ONSET OF THE GLOBAL FINANCIAL CRISIS THE WORLD STILL HAS A WAY TO GO TO SECURE A



SUSTAINABLE RECOVERY MARKED BY STRONG GROWTH THAT SUPPORTS RAPID JOB CREATION AND BENEFITS ALL INTERNATIONAL
MONETARY FUND IMF MANAGING DIRECTOR CHRISTINE LAGARDE SAYS IN HER FOREWORD TO THE INSTITUTION S ANNUAL REPORT
2014 FROM STABILIZATION TO SUSTAINABLE GROWTH PUBLISHED TODAY THE RECOVERY IS ONGOING BUT IT IS STILL TOO
SLOW AND FRAGILE SUBJECT TO THE VAGARIES OF FINANCIAL SENTIMENT MILLIONS OF PEOPLE ARE STILL LOOKING FOR WORK THE
LEVEL OF UNCERTAINTY MIGHT BE DIMINISHING BUT IT IS CERTAINLY NOT DISAPPEARING MS LAGARDE SAID THAT THROUGHOUT
THE CRISIS AND IN THE RECOVERY PERIOD THE IMF HAS BEEN AND CONTINUES TO BE AN INDISPENSIBLE AGENT OF ECONOMIC
COOPERATION FOR ITS MEMBERSHIP THE REPORT COVERS THE WORK OF THE IMF S EXECUTIVE BOARD AND CONTAINS FINANCIAL
STATEMENTS FOR THE YEAR MAY 1 2013 To AprRIL 30 2014 IT DESCRIBES THE IMF S SUPPORT FOR ITS 188 MEMBER
COUNTRIES WITH AN EMPHASIS ON THE CORE AREAS OF IMF RESPONSIBILITY ASSESSING THEIR ECONOMIC AND FINANCIAL POLICIES
PROVIDING FINANCING WHERE NEEDED AND BUILDING CAPACITY IN KEY AREAS OF ECONOMIC POLICY
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2019-12

THIS YEAR AS THE WORLD FACED A CRISIS LIKE NO OTHER THE INTERNATIONAL MONETARY FUND AND ITS MEMBER COUNTRIES
SWUNG INTO ACTION TO SAVE LIVES AND PUT A FLOOR UNDER THE WORLD ECONOMY BUT THE OUTLOOK REMAINS UNCERTAIN
COUNTRIES NOW FACE A LONG ASCENT THAT WILL BE DIFFICULT UNEVEN UNCERTAIN AND PRONE TO SETBACKS THE IMF IS

W ORKING TO HELP COUNTRIES FOCUS ON POLICIES FOR PEOPLE TO GENERATE A TRANSFORMATIONAL RECOVERY THROUGH JOB
RICH GROWTH THAT BENEFITS ALL
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