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When Genius Failed

2001-01-18

a riveting account that reaches beyond the market landscape to say something universal about risk and triumph about hubris
and failure the new york times named one of the best books of the year by businessweek in this business classic now with a new
afterword in which the author draws parallels to the recent financial crisis roger lowenstein captures the gripping roller coaster
ride of long term capital management drawing on confidential internal memos and interviews with dozens of key players
lowenstein explains not just how the fund made and lost its money but also how the personalities of long term s partners the
arrogance of their mathematical certainties and the culture of wall street itself contributed to both their rise and their fall when it
was founded in 1993 long term was hailed as the most impressive hedge fund in history but after four years in which the firm
dazzled wall street as a 100 billion moneymaking juggernaut it suddenly suffered catastrophic losses that jeopardized not only
the biggest banks on wall street but the stability of the financial system itself the dramatic story of long term s fall is now a
chilling harbinger of the crisis that would strike all of wall street from lehman brothers to aig a decade later in his new afterword
lowenstein shows that ltcm s implosion should be seen not as a one off drama but as a template for market meltdowns in an age
of instability and as a wake up call that wall street and government alike tragically ignored praise for when genius failed roger
lowenstein has written a squalid and fascinating tale of world class greed and above all hubris businessweek compelling the fund
was long cloaked in secrecy making the story of its rise and its ultimate destruction that much more fascinating the washington
post story telling journalism at its best the economist

When Genius Failed

2001

founded by john meriweather a notoriously confident bond dealer along with two nobel prize winners and a floor of wall street s
brightest and best long term capital management was from the beginning hailed as a new gold standard in investing it was to be
the hedge fund to end all other hedge funds a discreet private investment club limited to those rich enough to pony up millions
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please note this is a companion version not the original book sample book insights 1 the secret of eckstein s business was to ride
your losses until they turned into gains he would buy the futures sell the bills and wait for the two prices to converge but instead
of converging the gap widened even further 2 meriwether s life s work was to understand and trade financial futures he had
grown up in a democratic irish catholic stronghold of mayor richard daley in chicago he knew virtually everyone in the area a self
contained world that revolved around the basketball lot soda shop and parish 3 meriwether s escape from rosemoor was by
means of a singular passion golf he was a standout member of the mendel school team and twice won the chicago suburban
catholic league golf tournament he also caddied at the flossmoor country club which involved a significant train or bus ride south
of the city 4 until the mid 1960s bond trading had been a dull sport but in the late 1960s the epidemic of inflation destroyed the
world of fixed relationships by the end of the 1970s firms such as salomon were slicing and dicing bonds in ways that homer had
never dreamed of
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albert einstein lived a very interesting life when he was young his teacher said that he would never be anything great because he

was stupid we all know how wrong his teacher was because einstein grew to formulate the most complex of all theories einstein s
story would tell us to never give up read and learn from his biography today
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shortlisted for the financial times and goldman sachs business book of the year prize 2008 the snowball is the first and will be the
only biography of the world s richest man warren buffett written with his full cooperation and collaboration combining a unique
blend of the sage of omaha s business savvy life story and philosophy the snowball is essential reading for anyone wishing to
discover and replicate the secrets of his business and life success warren buffett is arguably the world s greatest investor even as
a child he was fascinated by the concept of risk and probability setting up his first business at the age of six in 1964 he bought
struggling massachusetts textile firm berkshire hathaway and grew it to be the 12th largest corporation in the us purely through
the exercise of sound investing principles a feat never equalled in the annals of business despite an estimated net worth of
around us 62 billion buffett leads an intriguingly frugal life taking home a salary of only 50 000 a year his only indulgence is a
private jet an extravagance he wryly acknowledges by calling it the indefensible in 2006 he made the largest charitable donation
on record with most of it going to the bill melinda gates foundation the snowball provides a comprehensive richly detailed insight
one of the world s most extraordinary and much loved public figures
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an inside view of what makes market neutral strategies tick and how they can be implemented market neutral strategies have
gained attention for their potential to deliver positive returns regardless of the direction of underlying markets as these strategies
have built a record of good performance in recent years their benefits have become apparent market neutral strategies draws on
the wisdom and experience of professional practitioners to describe strategies that are being utilized by some of today s leading
institutional investors this book provides readers with an insider s view of what makes these strategies work and how they can be
implemented successfully topics covered include long short equity and convertibles fixed income and merger arbitrage the tax
and erisa implications of market neutral investing and the failure of two notorious market neutral ventures askin capital
management and long term capital management bruce i jacobs florham park nj and kenneth n levy are cofounders and principals
of jacobs levy equity management in florham park new jersey they are coauthors of equity management quantitative analysis for
stock selection bruce jacobs holds a phd in finance from the wharton school of the university of pennsylvania he is also the author
of capital ideas and market realities option replication investor behavior and stock market crashes
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The Snowball
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the human race created money and finance then our inventions recreated us in extreme money best selling author and global
finance expert satyajit das tells how this happened and what it means das reveals the spectacular dangerous money games that
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are generating increasingly massive bubbles of fake growth prosperity and wealth while endangering the jobs possessions and
futures of virtually everyone outside finance virtually in a category of its own part history part book of financial quotations part
cautionary tale part textbook it contains some of the clearest charts about risk transfer you will find anywhere others have laid
out the dire consequences of financialisation the conversion of everything into monetary form in das s phrase but few have done
it with a wider or more entertaining range of references extreme money does reach an important if worrying conclusion
financialisation may be too deep rooted to be torn out as das puts it characteristically borrowing a line from a movie inception the
hardest virus to kill is an idea andrew hill eclectic guide to the excesses of the crisis financial times august 17 2011 extreme
money named to the longlist for the 2011 ft and goldman sachs business book of the year award

Market Neutral Strategies

2005-02-22

how the financial crisis really happened and what it really meant 3 books packed with lessons for investors and policymakers
these three books offer unsurpassed insight into the causes and implications of the global financial crisis information every
investor and policy maker needs to prepare for an extraordinarily uncertain future in financial shock updated edition renowned
economist mark zandi provides the most concise lucid account of the economic political and regulatory causes of the collapse
plus new insights into the continuing impact of the obama administration s policies zandi doesn t just illuminate the roles of
mortgage lenders investment bankers speculators regulators and the fed he offers sensible recommendations for preventing the
next collapse in extreme money best selling author and global finance expert satyajit das reveals the spectacular dangerous
money games that are generating increasingly massive bubbles of fake growth prosperity and wealth while endangering the jobs
possessions and futures of everyone outside finance das explains how everything from home mortgages to climate change have
become fully financialized how voodoo banking keeps generating massive phony profits even now and how a new generation of
masters of the universe has come to own the world finally in the fearful rise of markets top financial times global finance
journalist john authers reveals how the first truly global super bubble was inflated and may now be inflating again he illuminates
the multiple roots of repeated financial crises presenting a truly global view that avoids both oversimplification and ideology most
valuable of all authers offers realistic solutions for decision makers who want to prevent disaster and investors who want to
survive it from world renowned leaders and experts including dr mark zandi satyajit das and john authers
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haydon s first attempt at suicide ended when the low calibre bullet fired from his pistol fractured his skull but failed to penetrate
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his brain his second attempt also failed a deep slash across his throat left a large pool of blood at the entrance to his studio but
he was still able to reach his easel on the opposite side of the room only his third attempt another cut to the throat which sprayed
blood across his unfinished canvas was successful such intensity struggle and near comic inability to succeed encapsulate
haydon s career thirty years before his death his huge iconic paintings had made him the toast of early 19th century london
drawing paying crowds to the egyptian hall in piccadilly for months and leading to nationwide tours however his attempt to
repeat such success three months before his death was to destroy him barely a soul turned up leaving the desperate painter
alone humiliated and facing financial ruin global books in print
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a vividly told history of how greed bred america s economic ills over the last forty years and of the men most responsible for
them as jeff madrick makes clear in a narrative at once sweeping fast paced and incisive the single minded pursuit of huge
personal wealth has been on the rise in the united states since the 1970s led by a few individuals who have argued that self
interest guides society more effectively than community concerns these stewards of american capitalism have insisted on the
central and essential place of accumulated wealth through the booms busts and recessions of the last half century giving rise to
our current woes in telling the stories of these politicians economists and financiers who declared a moral battle for freedom but
instead gave rise to an age of greed madrick traces the lineage of some of our nation s most pressing economic problems he
begins with walter wriston head of what would become citicorp who led the battle against government regulation he examines
the ideas of economist milton friedman who created the plan for an anti rooseveltian america the politically expedient decisions
of richard nixon that fueled inflation the philosophy of alan greenspan on whose libertarian ideology a house of cards was built on
wall street and the actions of sandy weill who constructed the largest financial institution in the world which would have gone
bankrupt in 2008 without a federal bailout of 45 billion significant figures including ivan boesky michael milken jack welch and
ronald reagan play key roles as well intense economic inequity and instability is the story of our age and jeff madrick tells it with
style clarity and an unerring command of his subject
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a must read for any investor looking to maximize their chances of success big mistakes the best investors and their worst
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investments explores the ways in which the biggest names have failed and reveals the lessons learned that shaped more
successful strategies going forward investing can be a rollercoaster of highs and lows and the investors detailed here show just
how low it can go stories from warren buffet bill ackman chris sacca jack bogle mark twain john maynard keynes and many more
illustrate the simple but overlooked concept that investing is really hard whether you re managing a few thousand dollars or a
few billion failures and losses are part of the game much more than just anecdotal diversion these stories set the basis for the
book s critical focus learning from mistakes these investors all recovered from their missteps and moved forward armed with a
wealth of knowledge than can only come from experience lessons learned through failure carry a weight that no textbook can
convey and in the case of these legendary investors informed a set of skills and strategy that propelled them to the top research
heavy and grounded in realism this book is a must read for any investor looking to maximize their chances of success learn the
most common ways even successful investors fail learn from the mistakes of the greats to avoid losing ground anticipate
challenges and obstacles and develop an advance plan exercise caution when warranted and only take the smart risks while
learning from your mistakes is always a valuable experience learning from the mistakes of others gives you the benefit of wisdom
without the consequences of experience big mistakes the best investors and their worst investments provides an incomparable
invaluable resource for investors of all stripes
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A Genius for Failure

2009

a leading economic historian traces the evolution of american capitalism from the colonial era to the present and argues that we
ve reached a turning point that will define the era ahead a monumental achievement sure to become a classic zachary d carter
author of the price of peace in this ambitious single volume history of the united states economic historian jonathan levy reveals
how capitalism in america has evolved through four distinct ages and how the country s economic evolution is inseparable from
the nature of american life itself the age of commerce spans the colonial era through the outbreak of the civil war and the age of
capital traces the lasting impact of the industrial revolution the volatility of the age of capital ultimately led to the great
depression which sparked the age of control during which the government took on a more active role in the economy and finally
in the age of chaos deregulation and the growth of the finance industry created a booming economy for some but also striking
inequalities and a lack of oversight that led directly to the crash of 2008 in ages of american capitalism levy proves that
capitalism in the united states has never been just one thing instead it has morphed through the country s history and it s likely
changing again right now a stunning accomplishment an indispensable guide to understanding american history and what s
happening in today s economy christian science monitor the best one volume history of american capitalism sven beckert author
of empire of cotton
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this book examines the role of risk management in the recent financial crisis and applies lessons from there to the national
security realm it rethinks the way risk contributes to strategy with insights relevant to practitioners and scholars in national
security as well as business over the past few years the concept of risk has become one of the most commonly discussed issues
in national security planning and yet the experiences of the 2007 2008 financial crisis demonstrated critical limitations in
institutional efforts to control risk the most elaborate and complex risk procedures could not cure skewed incentives cognitive
biases groupthink and a dozen other human factors that led companies to take excessive risk by embracing risk management the
national security enterprise may be turning to a discipline just as it has been discredited
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Rethinking Risk in National Security

2016-05-18
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