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presents a history of the federal reserve discussing how the central bank came about what its purpose is
and its role in the great recession of 2007 2010 during the recent financial crisis the fed implemented
a series of extraordinary and unconventional policies to alleviate the impact of the crisis on financial
markets and the economy this paper examines the effects of these policies on broad financial market
conditions the fed was more likely to initiate or expand new programs when financial market conditions
were tighter than usual and economic conditions deteriorating the fed s policies improved broad
financial market conditions significantly at announcement and that the improvements were associated
primarily with program initiations and expansions charts and tables this is a print on demand edition of
an important hard to find publication this book innovative federal policies during the great financial
crisis contains discussions of unconventional monetary policies policy changes to address systemic and
payments systems risks new macroprudential policies the stretching of the financial safety net changes
in the fed s liquidity funding facility the discount window use of the fed s balance sheet as a tool of
monetary policy and alternative means to deal with real estate asset bubbles and potential financial
instability the 10 chapters in this book offer a unique analysis of several innovative approaches by the
federal reserve that contributed to the stabilization of the us economy following the great recession
what unique policies were implemented toward what goal were they effective were there unintended
consequences additionally but less thoroughly events in the euro market are also discussed and policies
and their impact of the ecb are critiqued based on papers presented at the 91st annual conference of the
western economic association international meetings in portland oregon 2016 innovative federal policies
during the great financial crisis adds significantly to the debate over why innovative or unconventional
policies were needed how they were implemented and how effective they were 21st century monetary policy
takes readers inside the federal reserve explaining what it does and why in response to the covid 19
pandemic the federal reserve deployed an extraordinary range of policy tools that helped prevent the

collapse of the financial system and the u s economy chair jerome powell and his colleagues lent
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directly to u s businesses purchased trillions of dollars of government securities pumped dollars into
the international financial system and crafted a new framework for monetary policy that emphasized job
creation these strategies would have astonished powell s late 20th century predecessors from william
mcchesney martin to alan greenspan and the advent of these tools raises new questions about the future
landscape of economic policy in 21st century monetary policy ben s bernanke former chair of the federal
reserve and one of the world s leading economists explains the fed s evolution and speculates on its
future taking a fresh look at the bank s policymaking over the past seventy years including his own time
as chair bernanke shows how changes in the economy have driven the fed s innovations he also lays out
new challenges confronting the fed including the return of inflation cryptocurrencies increased risks of
financial instability and threats to its independence beyond explaining the central bank s new
policymaking tools bernanke also captures the drama of moments when so much hung on the fed s decisions
as well as the personalities and philosophies of those who led the institution a retrospective on the
federal reserve these essays by leading historians and economists investigate how financial
infrastructure shapes economic outcomes the basic motivation for this book is my lifelong interest in
the relationship between political processes and macroeconomic outcomes especially in the area of
monetary policy monetary policy is an area where political considerations regularly impact upon economic
results when my fascination with this subject began thirty years ago none of the scholarly literature of
that period engaged in modeling monetary policy even as a constrained maximization problem not to
mention systematically linking it to politically generated goals my dissertation at the university of
illinois in 1966 and my first published article in the journal of political economy in 1967 addressed
the modeling and estimation of the concerns that propel monetary policy in the political and economic
turbulence of the period from the late 1960s through the early 1980s it became clear that the directions
taken by monetary policy were changing with some frequency much of my published research during that
period dealt with formal control theoretic models of monetary policy but some of it attempted to measure
these changes and showed that monetary policy reactions to the state of the economy were not stable over
time even during this early period i suggested reforms which might reduce the resulting instability in
the economy for example my 1972 article in the journal of political economy suggested systematic
penalties federal reserve officials who failed to meet the goal of monetary stability by tying their
budgets or salaries inversely to the rate of inflation when the 12 district banks of the federal reserve
system opened their doors for business on november 16 1914 few observers could have foreseen the fed s
present role as a major if not dominant player in u s and world economic policymaking after all two
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previous attempts to create a central bank in this country had ended in failure moreover much of the
economic theory and institutional structure that have given rise to monetary policy s influence in
recent years were not yet in place indeed it would take the fed more than 20 years to learn by accident
the power of open market operations clearly the modern federal reserve system has found itself with
powers and responsibilities that were not envisioned by its founders these proceedings from a conference
held at the federal reserve bank of st louis on october 19 20 1989 examine u s monetary policy from a
variety of perspectives a historical review of how it has affected aggregate economic performance a
positive analysis of why the federal reserve has chosen particular policy strategies a review of
normative arguments about what the fed should pursue as its policy objective a critique of how the fed s
output the flow of monetary services in the u s economy is measured and finally a debate over the fed s
ability to influence real economic activity by changing the nominal quantity of money in circulation the
first book to describe and analyze the complex relationships between the federal reserve and the
president the congress bankers and economists professor woolley demonstrates that the federal reserve is
very sensitive to a wide range of political influences inflation monetary policy international monetary
problems international banking and finance banking investment and stock market economic growth political
this book first published in 1992 explores the role of the federal reserve system in the great
depression several theories of the causes of the great depression are discussed what the federal reserve
did how they defended their actions and how business writers businessmen and economists viewed these
actions are important analysis of these opinions sheds light on how aware of the appropriateness of
federal reserve policy concerned participants of that time period were leading academics and senior
policy makers provide an international perspective on the changing role of the us federal reserve system
the federal reserve what everyone needs to know is about how things work in practice for the fed how it
makes decisions what actions it takes and the actual effects it has on the economy and society this new
book will provide an extensive analysis of the role of the federal reserve in contributing to the crisis
through its low interest rate policy during 2002 2006 and in dealing with the crisis under bernanke with
his aggressive and innovative policies implemented in the wake of the lehman collapse in september 2008
the federal reserve system created in the early 20th century is now more than a hundred years old this
book takes the reader through the founding and first century of federal reserve monetary policy and uses
the analysis of the past to address the present and future issues of central banking with its focus on
the actual policies rather than the politics or individuals that determined those policies this book

addresses issues that have plagued monetarists since the onset of the great recession then it proceeds
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to discuss the issues that will affect the efficacy of policy in the future this section of the book is
relevant for all central banks as central bank behavior post the onset of the great recession was
similar throughout the world the book presents an analysis of the path of inflation that puzzled the
experts it adds an analysis of central banking s ability or lack thereof to influence market interest
rates lastly it explains the current exploding crypto currency craze its potential to supplant
traditional transactions media and the future of these so called currencies a concise analysis of the
evolution of monetary policy and banking institutions over the past sixty years that stresses the
dynamic interactions between the federal reserve and banking institutions that resulted from financial
market innovations institutions were influenced by increasing competition in markets and monetary
policies the book consists of two parts which are organized chronologically the first has chapters that
correspond with terms of chairmen of the federal reserve board it critically analyzes decisions taken by
the federal open market committee in each period and argues that innovations forced changes in the
design and conduct of monetary policy the second part analyzes how banking institutions evolved from a
very conservative and regulated system in 1945 to highly inventive financial firms and how this
evolution has affected the distribution of credit wealth and income in the us in the early post soviet
period ukraine appeared to be firmly on the path to democracy but the kuchma presidency was clouded by
dark rumors of corruption and even political murder and by 2004 the country was in full blown political
crisis this book looks beyond these dramatic events and aims to identify the actual play of power in
ukraine papers and commentaries from an a e i sponsored conference held feb 4 1977 includes
bibliographical references as the federal reserve s statutory objectives are defined as specific goals
for the u s economy to pursue maximum sustainable employment and price stability and its policy
decisions are targeted to achieve these dual objectives there might seem to be little need for its
policymakers to pay attention to developments outside the united states but such an inference would be
incorrect the state of the u s economy is significantly affected by the state of the world economy and
of course actions taken by the federal reserve influence economic conditions abroad which in turn spill
back on the evolution of the u s economy and therefore must be taken into account in the federal reserve
s monetary policy choices this per jacobsson lecture first reviews the effect of the federal reserve s
monetary policies on the rest of the global economy particularly emerging market economies it then
addresses prospective outcomes and possible risks associated with the normalization of the federal
reserve s policies finally it discusses the federal reserve s responsibilities in the world economy
excerpt from the development of federal reserve policy owing to the unusual character of the period
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during which its policy has been developed many misconceptions have become current regarding the nature
and purpose of the federal reserve banking system some of these misconceptions are so far reaching as to
create serious difficulties for its management no central banking system can be administered efficiently
in an atmosphere of prejudice and misunderstanding the business public in its appraisal of the system s
management must be led to apply the tests of sound principles of economics and finance rather than those
merely of immediate individual advantage it accordingly has been the writer s endeavor to do what little
his capacities permit to stimulate a proper spirit of inquiry regarding federal reserve matters it has
appeared to the writer that a careful examination of the development of the reserve system could be made
most opportunely by one not connected with its management as a minor spur to the writer s efforts there
has been the belief that no study offers superior opportunities for investigating the working of the
principles of money and credit under contemporary conditions of business and industry while the book was
written for the general reading public rather than for classroom purposes it may serve as a second book
to follow the reading of one of the elementary texts in college courses in money and banking about the
publisher forgotten books publishes hundreds of thousands of rare and classic books find more at
forgottenbooks com this book is a reproduction of an important historical work forgotten books uses
state of the art technology to digitally reconstruct the work preserving the original format whilst
repairing imperfections present in the aged copy in rare cases an imperfection in the original such as a
blemish or missing page may be replicated in our edition we do however repair the vast majority of
imperfections successfully any imperfections that remain are intentionally left to preserve the state of
such historical works evaluates monetary policies of the federal reserve for effectiveness in
influencing monetary variables and the financial markets from 1951 1959 study of the theoretical aspects
of monetary policy and fiscal policy making in the usa traces the evolution of policy decision making
from 1913 to 1970 and covers credit and financial aspects supervisory agencies the inflation
unemployment dilemma and wage policy international monetary policy the federal reserve structure etc
bibliography pp 269 to 273 a study of the impact of monetary policy in the united states on the causes
and length of the great depression details the evolution of the monetary standard from the start of the
federal reserve through the end of the greenspan era the book places that evolution in the context of
the intellectual and political environment of the time by understanding the fitful process of replacing
a gold standard with a paper money standard the conduct of monetary policy becomes a series of
experiments useful for understanding the fundamental issues concerning money and prices how did the
recurrent monetary instability of the 20th century relate to the economic instability and to the

e the epic of gilgamesh selection
2023-06-065 /18 test a blackboard



the epic of gilgamesh selection test a blackboard

associated political and social turbulence after the detour in policy represented by fomc chairmen
arthur burns and g william miller paul volcker and alan greenspan established the monetary standard
originally foreshadowed by william mcchesney martin who became chairman in 1951 the monetary policy of
the federal reserve explains in a straightforward way the emergence and nature of the modern inflation
targeting central bank the federal reserve system founded in 1913 is recognized as one of the most
influential policy making bodies in the united states its duties including managing the country s
monetary policy regulating and supervising banks and monitoring the financial system set it apart from
other government agencies hafer provides a comprehensive explanation of the federal reserve system
describing its structure and process policies people and key events arranged alphabetically over 250
entries define and describe topics related to the fed and united states monetary policy including alan
greenspan black monday of 1929 euro federal reserve act of 1913 prime rate and treasury financing
numerous appendices supplement the a to z entries providing insight into the secretive and powerful
federal reserve bank the keepers of america s monetary system
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Understanding the Federal Reserve and Monetary Policy 2011-12-15

presents a history of the federal reserve discussing how the central bank came about what its purpose is
and its role in the great recession of 2007 2010

Federal Reserve Monetary Policy, 1917-1933 1966

during the recent financial crisis the fed implemented a series of extraordinary and unconventional
policies to alleviate the impact of the crisis on financial markets and the economy this paper examines
the effects of these policies on broad financial market conditions the fed was more likely to initiate
or expand new programs when financial market conditions were tighter than usual and economic conditions
deteriorating the fed s policies improved broad financial market conditions significantly at
announcement and that the improvements were associated primarily with program initiations and expansions
charts and tables this is a print on demand edition of an important hard to find publication

Federal Reserve Policies and Financial Market Conditions During the
Crisis 2011-08

this book innovative federal policies during the great financial crisis contains discussions of
unconventional monetary policies policy changes to address systemic and payments systems risks new
macroprudential policies the stretching of the financial safety net changes in the fed s liquidity
funding facility the discount window use of the fed s balance sheet as a tool of monetary policy and
alternative means to deal with real estate asset bubbles and potential financial instability the 10
chapters in this book offer a unique analysis of several innovative approaches by the federal reserve
that contributed to the stabilization of the us economy following the great recession what unique
policies were implemented toward what goal were they effective were there unintended consequences
additionally but less thoroughly events in the euro market are also discussed and policies and their
impact of the ecb are critiqued based on papers presented at the 91st annual conference of the western
economic association international meetings in portland oregon 2016 innovative federal policies during

the great financial crisis adds significantly to the debate over why innov?$ive_or %pcqqyentiﬁpall _
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policies were needed how they were implemented and how effective they were

The Discount Policy of the Federal Reserve System 1924

21st century monetary policy takes readers inside the federal reserve explaining what it does and why in
response to the covid 19 pandemic the federal reserve deployed an extraordinary range of policy tools
that helped prevent the collapse of the financial system and the u s economy chair jerome powell and his
colleagues lent directly to u s businesses purchased trillions of dollars of government securities
pumped dollars into the international financial system and crafted a new framework for monetary policy
that emphasized job creation these strategies would have astonished powell s late 20th century
predecessors from william mcchesney martin to alan greenspan and the advent of these tools raises new
questions about the future landscape of economic policy in 21st century monetary policy ben s bernanke
former chair of the federal reserve and one of the world s leading economists explains the fed s
evolution and speculates on its future taking a fresh look at the bank s policymaking over the past
seventy years including his own time as chair bernanke shows how changes in the economy have driven the
fed s innovations he also lays out new challenges confronting the fed including the return of inflation
cryptocurrencies increased risks of financial instability and threats to its independence beyond
explaining the central bank s new policymaking tools bernanke also captures the drama of moments when so
much hung on the fed s decisions as well as the personalities and philosophies of those who led the
institution

Innovative Federal Reserve Policies During the Great Financial Crisis
2000-08-03

a retrospective on the federal reserve these essays by leading historians and economists investigate how
financial infrastructure shapes economic outcomes

American Monetary Policy, 1928-1941 1971

the basic motivation for this book is my lifelong interest in the relationship between political
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processes and macroeconomic outcomes especially in the area of monetary policy monetary policy is an
area where political considerations regularly impact upon economic results when my fascination with this
subject began thirty years ago none of the scholarly literature of that period engaged in modeling
monetary policy even as a constrained maximization problem not to mention systematically linking it to
politically generated goals my dissertation at the university of illinois in 1966 and my first published
article in the journal of political economy in 1967 addressed the modeling and estimation of the
concerns that propel monetary policy in the political and economic turbulence of the period from the
late 1960s through the early 1980s it became clear that the directions taken by monetary policy were
changing with some frequency much of my published research during that period dealt with formal control
theoretic models of monetary policy but some of it attempted to measure these changes and showed that
monetary policy reactions to the state of the economy were not stable over time even during this early
period i suggested reforms which might reduce the resulting instability in the economy for example my
1972 article in the journal of political economy suggested systematic penalties federal reserve
officials who failed to meet the goal of monetary stability by tying their budgets or salaries inversely
to the rate of inflation

Twenty Years of Federal Reserve Policy 1933

when the 12 district banks of the federal reserve system opened their doors for business on november 16
1914 few observers could have foreseen the fed s present role as a major if not dominant player in u s
and world economic policymaking after all two previous attempts to create a central bank in this country
had ended in failure moreover much of the economic theory and institutional structure that have given
rise to monetary policy s influence in recent years were not yet in place indeed it would take the fed
more than 20 years to learn by accident the power of open market operations clearly the modern federal
reserve system has found itself with powers and responsibilities that were not envisioned by its
founders these proceedings from a conference held at the federal reserve bank of st louis on october 19
20 1989 examine u s monetary policy from a variety of perspectives a historical review of how it has
affected aggregate economic performance a positive analysis of why the federal reserve has chosen
particular policy strategies a review of normative arguments about what the fed should pursue as its
policy objective a critique of how the fed s output the flow of monetary services in the u s economy is

measured and finally a debate over the fed s ability to influence real economic activity by changing the
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nominal quantity of money in circulation

Federal Reserve Policy-making 1950

the first book to describe and analyze the complex relationships between the federal reserve and the
president the congress bankers and economists professor woolley demonstrates that the federal reserve is
very sensitive to a wide range of political influences

21st Century Monetary Policy: The Federal Reserve from the Great
Inflation to COVID-19 2022-05-17

inflation monetary policy international monetary problems international banking and finance banking
investment and stock market economic growth political

The Development of Federal Reserve Policy 1922

this book first published in 1992 explores the role of the federal reserve system in the great
depression several theories of the causes of the great depression are discussed what the federal reserve
did how they defended their actions and how business writers businessmen and economists viewed these
actions are important analysis of these opinions sheds light on how aware of the appropriateness of
federal reserve policy concerned participants of that time period were

Current Federal Reserve Policy Under the Lens of Economic History
2015-03-05

leading academics and senior policy makers provide an international perspective on the changing role of
the us federal reserve system
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The Pressures on American Monetary Policy 2013-03-09

the federal reserve what everyone needs to know is about how things work in practice for the fed how it
makes decisions what actions it takes and the actual effects it has on the economy and society

Monetary Policy on the 75th Anniversary of the Federal Reserve System
2012-12-06

this new book will provide an extensive analysis of the role of the federal reserve in contributing to
the crisis through its low interest rate policy during 2002 2006 and in dealing with the crisis under
bernanke with his aggressive and innovative policies implemented in the wake of the lehman collapse in
september 2008

Monetary Politics 1984

the federal reserve system created in the early 20th century is now more than a hundred years old this
book takes the reader through the founding and first century of federal reserve monetary policy and uses
the analysis of the past to address the present and future issues of central banking with its focus on
the actual policies rather than the politics or individuals that determined those policies this book
addresses issues that have plagued monetarists since the onset of the great recession then it proceeds
to discuss the issues that will affect the efficacy of policy in the future this section of the book is
relevant for all central banks as central bank behavior post the onset of the great recession was
similar throughout the world the book presents an analysis of the path of inflation that puzzled the
experts it adds an analysis of central banking s ability or lack thereof to influence market interest
rates lastly it explains the current exploding crypto currency craze its potential to supplant
traditional transactions media and the future of these so called currencies

the epic of gilgamesh selection

2023-06-05 11/18 test a blackboard



the epic of gilgamesh selection test a blackboard

Monetary Policy and Practice 1982

a concise analysis of the evolution of monetary policy and banking institutions over the past sixty
years that stresses the dynamic interactions between the federal reserve and banking institutions that
resulted from financial market innovations institutions were influenced by increasing competition in
markets and monetary policies the book consists of two parts which are organized chronologically the
first has chapters that correspond with terms of chairmen of the federal reserve board it critically
analyzes decisions taken by the federal open market committee in each period and argues that innovations
forced changes in the design and conduct of monetary policy the second part analyzes how banking
institutions evolved from a very conservative and regulated system in 1945 to highly inventive financial
firms and how this evolution has affected the distribution of credit wealth and income in the us

An Evaluation of Federal Reserve Policy 1924-1930 2017-08-07

in the early post soviet period ukraine appeared to be firmly on the path to democracy but the kuchma
presidency was clouded by dark rumors of corruption and even political murder and by 2004 the country
was in full blown political crisis this book looks beyond these dramatic events and aims to identify the
actual play of power in ukraine

The Federal Reserve's Role in the Global Economy 2016-04

papers and commentaries from an a e i sponsored conference held feb 4 1977 includes bibliographical
references

Federal Reserve Policy and Inflation and High Interest Rates 1974

as the federal reserve s statutory objectives are defined as specific goals for the u s economy to
pursue maximum sustainable employment and price stability and its policy decisions are targeted to
achieve these dual objectives there might seem to be little need for its policymakers to pay attention
to developments outside the united states but such an inference would be incorrect the state of the u s
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economy is significantly affected by the state of the world economy and of course actions taken by the
federal reserve influence economic conditions abroad which in turn spill back on the evolution of the u
s economy and therefore must be taken into account in the federal reserve s monetary policy choices this
per jacobsson lecture first reviews the effect of the federal reserve s monetary policies on the rest of
the global economy particularly emerging market economies it then addresses prospective outcomes and
possible risks associated with the normalization of the federal reserve s policies finally it discusses
the federal reserve s responsibilities in the world economy

The Federal Reserve 2013-06-06

excerpt from the development of federal reserve policy owing to the unusual character of the period
during which its policy has been developed many misconceptions have become current regarding the nature
and purpose of the federal reserve banking system some of these misconceptions are so far reaching as to
create serious difficulties for its management no central banking system can be administered efficiently
in an atmosphere of prejudice and misunderstanding the business public in its appraisal of the system s
management must be led to apply the tests of sound principles of economics and finance rather than those
merely of immediate individual advantage it accordingly has been the writer s endeavor to do what little
his capacities permit to stimulate a proper spirit of inquiry regarding federal reserve matters it has
appeared to the writer that a careful examination of the development of the reserve system could be made
most opportunely by one not connected with its management as a minor spur to the writer s efforts there
has been the belief that no study offers superior opportunities for investigating the working of the
principles of money and credit under contemporary conditions of business and industry while the book was
written for the general reading public rather than for classroom purposes it may serve as a second book
to follow the reading of one of the elementary texts in college courses in money and banking about the
publisher forgotten books publishes hundreds of thousands of rare and classic books find more at
forgottenbooks com this book is a reproduction of an important historical work forgotten books uses
state of the art technology to digitally reconstruct the work preserving the original format whilst
repairing imperfections present in the aged copy in rare cases an imperfection in the original such as a
blemish or missing page may be replicated in our edition we do however repair the vast majority of
imperfections successfully any imperfections that remain are intentionally left to preserve the state of
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The Financial Crisis and Federal Reserve Policy 2011-03-28

evaluates monetary policies of the federal reserve for effectiveness in influencing monetary variables
and the financial markets from 1951 1959

Century Of Federal Reserve Monetary Policy, A: Issues And
Implications For The Future 2019-05-30

study of the theoretical aspects of monetary policy and fiscal policy making in the usa traces the
evolution of policy decision making from 1913 to 1970 and covers credit and financial aspects
supervisory agencies the inflation unemployment dilemma and wage policy international monetary policy
the federal reserve structure etc bibliography pp 269 to 273

Federal Reserve Policy 1947

a study of the impact of monetary policy in the united states on the causes and length of the great
depression

The Evolution of Monetary Policy and Banking in the US 2008-03-30

details the evolution of the monetary standard from the start of the federal reserve through the end of
the greenspan era the book places that evolution in the context of the intellectual and political
environment of the time by understanding the fitful process of replacing a gold standard with a paper
money standard the conduct of monetary policy becomes a series of experiments useful for understanding
the fundamental issues concerning money and prices how did the recurrent monetary instability of the
20th century relate to the economic instability and to the associated political and social turbulence
after the detour in policy represented by fomc chairmen arthur burns and g william miller paul volcker
and alan greenspan established the monetary standard originally foreshadowed by william mcchesney martin
who became chairman in 1951 the monetary policy of the federal reserve explains in a straightforward way

the emergence and nature of the modern inflation targeting central bank
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The Evolution of U.S. Finance: Federal Reserve monetary policy,
1915-1935 1994

the federal reserve system founded in 1913 is recognized as one of the most influential policy making
bodies in the united states its duties including managing the country s monetary policy regulating and
supervising banks and monitoring the financial system set it apart from other government agencies hafer
provides a comprehensive explanation of the federal reserve system describing its structure and process
policies people and key events arranged alphabetically over 250 entries define and describe topics
related to the fed and united states monetary policy including alan greenspan black monday of 1929 euro
federal reserve act of 1913 prime rate and treasury financing numerous appendices supplement the a to z
entries providing insight into the secretive and powerful federal reserve bank the keepers of america s
monetary system

Instruments of Monetary Policy in the United States 1973

Some General Features of the Federal Reserve's Approach to Policy
1964

Federal Reserve Policies and Public Disclosure 1978

Per Jacobsson Lecture 2015-04-08
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The Development of Federal Reserve Policy (Classic Reprint)
2015-07-06

Analysis of Federal Reserve Policies as They Affect Interest Rates
and Credit Markets 1981

Monetary Study 1954

Federal Reserve Policy Reappraised, 1951-1959 1963

Federal Reserve Policy-making 1950

Making Monetary and Fiscal Policy 1971

The Federal Reserve's Attachment to the Free Reserve Concept 1964

The Strategy and Consistency of Federal Reserve Monetary Policy,
1924-1933 1991-08-30
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The Monetary Policy of the Federal Reserve 2008-03-17

Current Federal Reserve Policy Under the Lens of Economic History
2015

Credit Policies of the Federal Reserve System 2012-04-01

The Federal Reserve System 2005-07-30
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