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ggd 99 64 small business administration size of the sha 7 a secondary markets is driven by benefits
provided discusses the secondary markets sm for small business loans guaranteed by the small bus
admin sbha these loans are known as sba 7 a loans the objectives of this report are to 1 discuss the
benefits and risks of secondary loan markets to participants 2 identify primary benefits and risks to
participants in the guaranteed 7 a sm and the unguaranteed 7 a sm and 3 compare the guaranteed 7 a
sm with the sm for federally guaranteed residential mortgages and the unguaranteed 7 a sm with the
sm for residential mortgages without a federal guarantee identifies these residential mortgage
markets as the most valid comparisons for these objectives recent studies have provided evidence that
financial market development leads to higher rates of economic growth this is further investigated by
focusing on the rationale that financial market development may increase the amount of external
finance available to small firms in particular a test of whether small business administration sba
guaranteed lending positively impacts economic performance in low income markets is conducted it is
hypothesized that credit market frictions that is costly information gathering and verification of a small
firm s project lead to socially suboptimal credit allocation that negatively impacts the labor
employment rate in the local market if sba guaranteed lending mitigates credit market frictions a
positive relationship should be seen between sba guaranteed lending and level of employment
particularly in low income financial markets loan specific data on the borrower and lender was
obtained from 1991 through 2002 including 360 000 loans economic data were also obtained for that
time period results show a positive and significant correlation between the average annual level of
employment in a local market and the level of sba guaranteed lending that market the intensity of the
correlation increases for low income markets authorized by p1 106 554 the consolidated
appropriations act 2001 appendix h the new markets venture capital program act of 2000 the new
markets venture capital nmvc program is designed to promote economic development and the creation
of wealth and job opportunities in low income geographic areas by addressing the unmet equity
investments needs of small businesses located in those areas modeled on the small business
association s sba s small business investment company sbic program sba selected privately owned and
managed nmvc companies provide funding and operational training assistance to small businesses to
do so they use private capital the nmvc company has raised called regulatory capital and up to 150 of
that amount called leverage from the sale of sha guaranteed 10 year debentures or loan obligations to
third parties subject to the availability of funds because the sba guarantees the debenture the sba is
able to obtain favorable interest rates nmvc companies are responsible for meeting the terms and
conditions set forth in the debenture at least 80 of the investments must be in small businesses located
in a low income area specialized small business investment companies ssbics established under the
sbic program are also eligible for nmvc operational assistance training grants which are awarded on a
dollar to dollar matching basis six nmvc companies are currently participating in the program the
nmvc program was appropriated 21 952 million in fy2001 to support up to 150 million in sba
guaranteed debentures and 30 million to fund operational assistance training grants for fy2001
through fy2006 the funds were provided in a lump sum in fy2001 and were to remain available until
expended in 2003 the unobligated balances of 10 5 million for the nmvc debenture subsidies and 13 75
million for operational assistance grants were rescinded the program continues to operate with the
number and amount of financing declining in recent years as the program s initial investments expire
and nmvc companies engage only in additional follow on financings with the small businesses in their
portfolios no bills have been introduced during the 113th congress concerning the nmvc program
however more than 30 bills were introduced in recent congresses to either expand or amend the
program many of these bills would have increased the program s funding for example during the 112th
congress h r 2872 the job creation and urban revitalization act of 2011 was introduced on september 8
2011 the bill would have provided the nmvc program such subsidy budget authority as may be
necessary to guarantee 75 million of debentures and 15 million for operational assistance training
grants for fy2012 through fy2013 this report examines the nmvc program s legislative origins and
describes the program s eligibility and performance requirements for nmvc companies eligibility
requirements for small businesses seeking financing and definition of low income areas it also reviews
regulations governing the sba s financial assistance to nmvc companies and provides program
statistics the report concludes with an examination of 1 efforts to eliminate the program based on
concerns that it duplicates other sba programs and is relatively expensive 2 the rescission of the
program s unobligated funding in 2003 and 3 recent congressional efforts to provide the program
additional funds we empirically test whether sba guaranteed lending has a greater impact on economic
performance in markets with a high percentage of potential minority small businesses this hypothesis
is predicated on priors related to three overlapping assumptions these three assumptions are 1 the
classic type of credit rationing developed in the seminal paper by stiglitz and weiss 1981 is more likely
to occur in markets with a higher per capita percentage of minority small businesses because such
markets are more likely to have more severe information asymmetry problems 2 sba guaranteed
lending is likely to reduce these credit rationing problems thus improving the level of development of
the local financial market and 3 increased local financial market development helps to lubricate the
wheels of economic performance rajan and zingales 1998 using local la 05 flflgl%eotllee%lglﬁ?]r{?lent ﬁeltt
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as our measure of economic performance we find evidence consistent with this proposition in
particular we find a positive and significant impact on the average annual level of employment in a
local market of sha guaranteed lending in that local market this impact is 200 percent larger in
markets with a high percentage of potential minority small businesses this result has important
implications for public policy in general and sba guaranteed lending in particular this is a print on
demand edition of a hard to find publication many lenders have been reluctant to offer conventional
loans that is loans not guaranteed by the fed gov t to small bus sb while the sba loan guarantee
programs are intended to help sb raise critical financing that they may have difficulty obtaining from
other sources the availability of such loans has also declined this report reviews sba s efforts to
implement the 8 amer recovery and reinvest act arra admin provisions this report discusses the extent
to which 1 sba has implemented the 8 arra admin provisions 2 arra admin provisions and other actions
are enhancing liquidity in the markets for sba loans and 3 sba has implemented the arc loan program
and how its terms appeal to market participants in this paper we empirically test whether the small
business administration s main guaranteed lending program the 7 a program has a greater impact on
economic performance in low income markets than in others this hypothesis is predicated on our
previous research craig jackson and thomson 2007b where we investigate aggregate sba guaranteed
lending in that research we found that the overall impact of sba guaranteed lending on economic
performance is significant and positive in low income markets using local labor market employment
rates as our measure of economic performance we find a quantitatively similar positive impact of sba 7
a guaranteed lending this impact on economic performance is also significantly larger in low income
areas than in other areas this result suggests that the 7 a program which is the largest sba guaranteed
lending program is also the main contributor to the positive impact of sba guaranteed lending on local
market economic performance a guide to small business and small business administration sba funding
is a complete in depth guidebook for small businesses and entrepreneurs in any phase of operation to
use as a guide to complete a working business portfolio this portfolio can be used in operations of the
business and or obtain funding for start up processes and other funding needs this book gives great
information about small business itself including operations entity types and more a guide to small
business and small business administration sba funding gives detailed information on the small
business administration and its funding practices the guide will assist in completing a comprehensive
business analysis and portfolio including business plans marketing plans applications outlines
structure forms and other important documents a guide to small business and sba funding also comes
with a digital companion that provides nearly all documentation needed for a sba style business
portfolio this companion includes official documentation applications filings instruction on obtaining all
legal documentations outlines directions and much more when finished reading through this book and
following the format the business will have a complete sba formatted business portfolio that is valuable
in obtaining funding and business operations the information contained in this book and its companion
will save time and money developing a complete portfolio as all needed documentation is provided to
you in a fill in the blank format with the research and development contained in this book can save
months of work for any business in need of a portfolio other sources of this information may costs
hundreds to thousands of dollars and months of time for the same products contained herein upstart
business consulting group ubcg creates comprehensive business plan kits other small business guides
for a variety of businesses and industries when you purchase one of our business plan kits and or small
business guides you will have access to the tools that will allow you to be an entrepreneur we only
create business plan kits for businesses that can capitalize on current trends and consumer demand all
businesses we cover require an initial start up capital investment of 1 000 to 10 000 although the
required start up capital is relatively small you will have the potential for substantial cash flow and a
high return on investment the format of the business plan kits are modeled after business plans that
have been used in successful start up companies these business plan kits are for those individuals who
want a better work life balance want the flexibility pride and fulfillment that comes with being an
entrepreneur and want to earn extra income
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Small Business Administration 2018-02-13 ggd 99 64 small business administration size of the sha 7 a
secondary markets is driven by benefits provided

Small Business Administration 2000-10 discusses the secondary markets sm for small business
loans guaranteed by the small bus admin sba these loans are known as sba 7 a loans the objectives of
this report are to 1 discuss the benefits and risks of secondary loan markets to participants 2 identify
primary benefits and risks to participants in the guaranteed 7 a sm and the unguaranteed 7 a sm and 3
compare the guaranteed 7 a sm with the sm for federally guaranteed residential mortgages and the
unguaranteed 7 a sm with the sm for residential mortgages without a federal guarantee identifies
these residential mortgage markets as the most valid comparisons for these objectives

SBA New Markets Venture Capital Program 2016 recent studies have provided evidence that
financial market development leads to higher rates of economic growth this is further investigated by
focusing on the rationale that financial market development may increase the amount of external
finance available to small firms in particular a test of whether small business administration sba
guaranteed lending positively impacts economic performance in low income markets is conducted it is
hypothesized that credit market frictions that is costly information gathering and verification of a small
firm s project lead to socially suboptimal credit allocation that negatively impacts the labor
employment rate in the local market if sba guaranteed lending mitigates credit market frictions a
positive relationship should be seen between sba guaranteed lending and level of employment
particularly in low income financial markets loan specific data on the borrower and lender was
obtained from 1991 through 2002 including 360 000 loans economic data were also obtained for that
time period results show a positive and significant correlation between the average annual level of
employment in a local market and the level of sba guaranteed lending that market the intensity of the
correlation increases for low income markets

SBA New Markets Venture Capital Program 2013 authorized by p 1 106 554 the consolidated
appropriations act 2001 appendix h the new markets venture capital program act of 2000 the new
markets venture capital nmvc program is designed to promote economic development and the creation
of wealth and job opportunities in low income geographic areas by addressing the unmet equity
investments needs of small businesses located in those areas modeled on the small business
association s sba s small business investment company sbhic program sba selected privately owned and
managed nmvc companies provide funding and operational training assistance to small businesses to
do so they use private capital the nmvc company has raised called regulatory capital and up to 150 of
that amount called leverage from the sale of sha guaranteed 10 year debentures or loan obligations to
third parties subject to the availability of funds because the sba guarantees the debenture the sba is
able to obtain favorable interest rates nmvc companies are responsible for meeting the terms and
conditions set forth in the debenture at least 80 of the investments must be in small businesses located
in a low income area specialized small business investment companies ssbics established under the
sbic program are also eligible for nmvc operational assistance training grants which are awarded on a
dollar to dollar matching basis six nmvc companies are currently participating in the program the
nmvc program was appropriated 21 952 million in fy2001 to support up to 150 million in sba
guaranteed debentures and 30 million to fund operational assistance training grants for fy2001
through fy2006 the funds were provided in a lump sum in fy2001 and were to remain available until
expended in 2003 the unobligated balances of 10 5 million for the nmvc debenture subsidies and 13 75
million for operational assistance grants were rescinded the program continues to operate with the
number and amount of financing declining in recent years as the program s initial investments expire
and nmvc companies engage only in additional follow on financings with the small businesses in their
portfolios no bills have been introduced during the 113th congress concerning the nmvc program
however more than 30 bills were introduced in recent congresses to either expand or amend the
program many of these bills would have increased the program s funding for example during the 112th
congress h r 2872 the job creation and urban revitalization act of 2011 was introduced on september 8
2011 the bill would have provided the nmvc program such subsidy budget authority as may be
necessary to guarantee 75 million of debentures and 15 million for operational assistance training
grants for fy2012 through fy2013 this report examines the nmvc program s legislative origins and
describes the program s eligibility and performance requirements for nmvc companies eligibility
requirements for small businesses seeking financing and definition of low income areas it also reviews
regulations governing the sba s financial assistance to nmvc companies and provides program
statistics the report concludes with an examination of 1 efforts to eliminate the program based on
concerns that it duplicates other sba programs and is relatively expensive 2 the rescission of the
program s unobligated funding in 2003 and 3 recent congressional efforts to provide the program
additional funds

Small Business Administration 1999 we empirically test whether sbha guaranteed lending has a greater
impact on economic performance in markets with a high percentage of potential minority small
businesses this hypothesis is predicated on priors related to three overlapping assumptions these three
assumptions are 1 the classic type of credit rationing developed in the seminal paper by stiglitz and
weiss 1981 is more likely to occur in markets with a higher per capita percentage of minority small
businesses because such markets are more likely to have more severe information asymmetry
problems 2 sba guaranteed lending is likely to reduce these credit rationing problems thus improving
the level of development of the local financial market and 3 increased local financial market
development helps to lubricate the wheels of economic performance rajan and zingales 1998 using

local labor market employment rates as our measure of economic perf%li)mlail%% vggufé%% %\1/%1 ?Egefurther
2023-01-29 3/6 education



sb 14 18 college funding further education

consistent with this proposition in particular we find a positive and significant impact on the average
annual level of employment in a local market of sba guaranteed lending in that local market this
impact is 200 percent larger in markets with a high percentage of potential minority small businesses
this result has important implications for public policy in general and sba guaranteed lending in
particular

Small Business Problems in the Marketing of Meat and Other Commodities: Electronic marketing 1978
this is a print on demand edition of a hard to find publication many lenders have been reluctant to
offer conventional loans that is loans not guaranteed by the fed gov t to small bus sb while the sba loan
guarantee programs are intended to help sb raise critical financing that they may have difficulty
obtaining from other sources the availability of such loans has also declined this report reviews sba s
efforts to implement the 8 amer recovery and reinvest act arra admin provisions this report discusses
the extent to which 1 sba has implemented the 8 arra admin provisions 2 arra admin provisions and
other actions are enhancing liquidity in the markets for sba loans and 3 sba has implemented the arc
loan program and how its terms appeal to market participants

Does SBA Guaranteed Lending Improve Economic Performance in Low-Income Areas? 2008 in
this paper we empirically test whether the small business administration s main guaranteed lending
program the 7 a program has a greater impact on economic performance in low income markets than
in others this hypothesis is predicated on our previous research craig jackson and thomson 2007b
where we investigate aggregate sba guaranteed lending in that research we found that the overall
impact of sba guaranteed lending on economic performance is significant and positive in low income
markets using local labor market employment rates as our measure of economic performance we find a
quantitatively similar positive impact of sba 7 a guaranteed lending this impact on economic
performance is also significantly larger in low income areas than in other areas this result suggests
that the 7 a program which is the largest sba guaranteed lending program is also the main contributor
to the positive impact of sba guaranteed lending on local market economic performance

SBA New Markets Venture Capital Program 2014-12-08 a guide to small business and small business
administration sba funding is a complete in depth guidebook for small businesses and entrepreneurs in
any phase of operation to use as a guide to complete a working business portfolio this portfolio can be
used in operations of the business and or obtain funding for start up processes and other funding
needs this book gives great information about small business itself including operations entity types
and more a guide to small business and small business administration sba funding gives detailed
information on the small business administration and its funding practices the guide will assist in
completing a comprehensive business analysis and portfolio including business plans marketing plans
applications outlines structure forms and other important documents a guide to small business and sba
funding also comes with a digital companion that provides nearly all documentation needed for a sba
style business portfolio this companion includes official documentation applications filings instruction
on obtaining all legal documentations outlines directions and much more when finished reading
through this book and following the format the business will have a complete sba formatted business
portfolio that is valuable in obtaining funding and business operations the information contained in this
book and its companion will save time and money developing a complete portfolio as all needed
documentation is provided to you in a fill in the blank format with the research and development
contained in this book can save months of work for any business in need of a portfolio other sources of
this information may costs hundreds to thousands of dollars and months of time for the same products
contained herein

Operations of the Secondary Market for SBA Guaranteed Loans 1985 upstart business consulting
group ubcg creates comprehensive business plan kits other small business guides for a variety of
businesses and industries when you purchase one of our business plan kits and or small business
guides you will have access to the tools that will allow you to be an entrepreneur we only create
business plan kits for businesses that can capitalize on current trends and consumer demand all
businesses we cover require an initial start up capital investment of 1 000 to 10 000 although the
required start up capital is relatively small you will have the potential for substantial cash flow and a
high return on investment the format of the business plan kits are modeled after business plans that
have been used in successful start up companies these business plan kits are for those individuals who
want a better work life balance want the flexibility pride and fulfillment that comes with being an
entrepreneur and want to earn extra income

H.R. 4773, Legislation on the Secondary Market for SBA Guaranteed Loans 1984

SBA's Efforts to Streamline Size Standards 1994

Small Firm Credit Market Discrimination, SBA-Guaranteed Lending, and Local Market Economic
Performance 2007

Status of the Small Business Administration's (SBA)Implementation of Administrative Provisions in the
American Recovery and Reinvestment Act Of 2009 2011

Hearing on Reauthorization of the SBA and the Fiscal Year 2001 Budget Request 2001
Overall Review of SBA 1995

Sale of SBA Loan Pool Participations 1966

Sale of SBA Loan Pool Participations 1966

Earing [sic] on SBA Implementation of the Results Act 1998

Full Committee Hearing on Oversight of the Sba and Its Programs 2009

On Government Intervention in the Small-Firm Credit Market and its Effect on Economic Performance
2007
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Guide to Small Business and Small Business Administration (SBA) Funding 2016-04-14
OPPAGA Research Memorandum 2023

SBA 8(a) Pilot Program 1982

Report of the SBA Task Force on Venture and Equity Capital for Small Business 1977

SBA Lease Guarantee (Old Dominion Sugar Corp.) 1970

Changes to SBA financing programs needed for revitalization of small business
manufacturers 2003

Small Business Problems in the Marketing of Meat and Other Commodities 1978
Examination of the Mission of SBA 1980

SBA Proposed Size Standards 1980

SBA Loan Application Guide 2009-04-06

SBA Lease Gaurantee (Old Dominion Sugar Corp.), Hearings Before the Subcommittee on Small
Business Problems in Smaller Towns and Urban Areas of ... , 91-2, Pursuant to H. Res. 66 ..., Feb. 19
and 25, 1970 1970

SBA Selected Abstracts of Completed Research Studies 1979

SBA Programs and Authorizations 1978

Impact on Small Business of Proposed Cuts on SBA Guaranteed Loan Program 1982

SBA Loan Programs 1989

Oversight of the SBA's Office of International Trade 1992

Oversight of SBA's Non-credit Programs 1997

Financial Services and General Government Appropriations for 2011: SBA; SEC; Dictrict of Columbia;
public witness testimony 2007

General Review of Major SBA Programs and Activities 1978

Oversight on SBA Financial Assistance to the Single and Multi-family Housing Industry 1976
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